PUBLIC LAW 104-1882AUG. 20, 
1996 


SEC. 1119)] APPLICATION OF INVOLUNTARY 


110 STAT) 


1765 


CONVERSION RULES TO 
PRESIDENTIALLY DECLARED DISASTERS. 


(a)IN GENERAT! ction 1033(h) is 


amended by redesignating 


naradar 


(2) and (3) as paragraphs (3) 


nhs 


and (4), respectively, 


foll 


and hv insertina after paragraph (1) the 


owina new naraaranh: 
"(2) TRADE OR RUSTNESS 
INVESTMENT PROPERTY f 
a taxnaver's nronertv hel@ for nroductive 
use in a trad or 
business or for investment is comnulsorilv 
or involuntarilv con- 
verted as a result of a_ Presidential 
declare disaster. tanaible 


in a or 
shall he for mnurnoses oa 
suhsection as pnronertv 
similar or related in service or use to the 


nrone Xe) 
verted 
(-b) CONFORMING AMENDMENTS Section 
1033(h) is amended— 

(1) hv strikina "resi 
naraaranh (3) (as redesia 
by suhsection (a 


ence" in 
ated 


con- 


and insertina "nronertv". 


(2) bv striking "PRINCIPAL RESIDENCES" 


in the headina 
and inserting "PROPERTY". and 


(3\bv striking "(1) IN GENERALJZ and 


ais ase ay PRIN- 
(2) CIPAT. RESIDENCES : 
COMMUNI 


ONT OF OKLAHOMA CITY ENTERPRISE 


Notwithstandina sections 1391 and 1392(a) 


)(D) of the Internal 


3 
ees Code of 1986, the boundaries of the 


enterprise community 
for O 
the Secretary of Hous- 

ina and Uirhan Develonment 
December 21, 1994, may be 
extended with resnect. to census tracts 
located in the area damaged 

due oe homhina of the Alfred P 
Murrah Federal Buildina 


lahoma Citv. Oklahoma, designated by 


in Oklahoma Citv on April 19, 1995, primarily 


in the area bounded 


on the south hv Robert S. Kerr Avenue, on 


the north by North 

13th Street. on the east by Oklahoma 

Avenue. and on the west 

y Shartel Avenue. 
EFFECTIVE DATEL 

5 IN GENFRAL 

mad bv this section 

shall annlv to disasters declared after 

December 31. 1994. in 

taxable years endina afte ch date. 

(6) SUBSECTION (c) ubsection (c) 

shall take effect on ; 

the date of the enactment of this Act, 


SEC. 1120. CLASS LIFE FOR GAS STATION 
CONVENIENCE STORES AND 


he amendments 


SIMILAR 
STRUCTU 
RES. 


2 
3 fyi 


certain 
prov- 
ertv as 
15-year 
propert 
y) is 
amende 
d bv 


giviking 
and" 
at the 
end of 
clause 
(i). bv 
striking 
the 


period 
at the 
end of 
clause 
(ii) 

and 
insertin 


9H, 
and 

and by 
adding 
at the 
end the 
followin 
g 


new 
clause: 


< ADT ONT OVINES 5Q0 na<so~ 


which is retail 
motor fuels uel (whether or not. 


feye) or 
ience items are Bhs t the outlet} 
(bh. CONFORMING AMENDMENT 
Subn&Sraatanh (BR) of section 
168(a)03) is amende “g hv inserting after the 
item relatina to submara- 
aranh (F)(ii) in the table contained therein 
the following new item: 
B(EXiii). cee eeeeeee 20". 
(c) EFFECTIVE DATE he amendments 
made by this section 
shall annlv to nronerty which is placed in 
service on or after 
the date of the enactment of this Act and 
to which section 16 
of the Internal Revenue Code of 1986 applies 
after the amendment 
made bv section 201 of the Tax Reform Act 
of 1986. A taxpayer 


26 USC 
1033 
note. 


26 USC 
168 note. 


